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Form 604

Corporations Act 2001
Segtion 718

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

PRYME OIL & GAS

LIMITED

117 387 354

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

BP1 ENERGY PTY LID

128 055 808

There was a change in the interesis of the

substantial holder on 28/05/2008
The previous notice was given to the company on 17/03/2008
The previous notice was dated 17/B3/2D08

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest {3) in when last required, and when now required, o give a substantial holding notice to the
company or scheme, are as foillows:

Class of securities (4)

Previous nolice

Present notice

Person's votes

Yoling power (5)

Person's votes

Voting power {5}

Ozdinary

15,309,827

14.13%

16,185,839

14.93%

3. Changes in relevant interests

Particulars of @ach change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial helding notice to the company or schemg are

as follows:
Date of Person whose Nature of change (6} Consideration given in | Class and number | Person's vates
change relevant interest relation o change {7} 1 of securities affected
changad affected

See Attached
Annexure 1

4. Present relevant interosts

Particulars of each relevant interest of the substantiat hoider in voling securities after the change are as follows:

Holder of ratevant Registersd holder of Person entitled to be Nature of Class and Parson's voles
interest securities registered as holder (8) | relevant number of

interest (8) sacurities

Private

placanaent
BPI Energy Pty BPI Energy Pty BPI Energy Pty :g 1309, 827 iiéig:gzv 15,309,827
Ltd Ltd Ltd .

fully paid | shares

crdinary

ghares
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On market
purchase | g3 png
BPI Energy Pty BPI Energy Pty BPI Energy Pty of 663,000 oxdinar 663 000
Ltd Ltd Ltd fully paid ¥ f
. shares
ordinary
shares
cCauley MoCauley MeCauley On market
{Q1ld) Investments | (Q1ld}Investments | {Qld) Investments purchase 13 012
Pty Ltd ATF The Pty Ltd ATF The Pty Ltd ATF The of 213,012 . éina: 213,012
Ruscombe Rusconbe Rusconbe fully paid = ¥ !
" . . : shares
Superannuation Superannuation Superannuation ordinacy
Fand Fund Fund shares

§. Changes in association

The persons who have become associates (2) of, ceased 1o be associates of, of have changad the nature of thelr association (9) with, the
substantial hoider in refation to voling interasts in the company or scheme are as follows:

Name and ACN/ARSN (if applicable} | Nature of association

Tan Robert McCauley pirector of BPI Energy Pty Ltd

ITan Robert McCauley pirector of McCauley {Qld) Investments Pty Ltd

6. Addresses

The addresses of parsons named in this form are as follows:

Name Address

BPI Energy Pty Ltd Level 6, 241 Adelaide Street, Brisbane Queensland 4000

"Belmont Park”, Gladstone Road, Biloela Queensland 4715

Ian Robert McCauley

T S
Signature
pitname | 3 ROBERT_MCAULE Y DiRecTor
date

sign here J//bfﬂ/: & 78 06 OF

—

DIRECTIONS

(1) Iifthers are a number of substantial holders with simitar of related relevant interests (eg. a corporation and its related corporations, or the
manager and trustes of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred io throughout the form as a speciically named group if the membership of each group,
with the names and addresses of members is clearly set cut in paragraph § of the form.

(2} Sea the definition of "associate” in section B of the Comporations Act 2001,

(3) Sea the definition of ‘relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001
(4) The voting shares of a company constitute one class unless divided into sepatate classes.

(5) The person's voles divided by the fotal votes in the body corporate or scheme multiplied by 100.

®) Include details of:

(=) any relevant agreement or other circumstances because of which the change in relevant interest ocourred, if subsection 871B{4;
applies, a copy of any document setting oul the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement cerifying this
contract, scheme or arrangement; and

{o} any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voling powers o
disposal of the securities to which the refevant interest relates (indicating clearly the particular securities to which the qualification

applies}.
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tF

(8

£

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001,

Details of tha consideration must include any and ak benefits, money and pther, that any person from whom a relevant interes! was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benafit is conditionat on the
happening or not of a contingency. Details must be included of any benefit paid on behall of the substantial holder or its associate in retation
1o the acquisitions, even if they are not paid diractly o the parson from whom the relevant interest was acquired.

if the substantial holder is unable fo determine the identity of the person {eg. if the refevant interest arises because of an option) write
"unknown”,

Give details. if appropriate, of the present association and any change in that association since the last substantial helding nofice.




Apnexure 1

Date of Person whaose relevant Nature of Change Consideration | Class and numhber | Person's votes
Change interest changed given in relation of securities affected
to change affected
28/05/2008 McCauley {Qld) On market purchase of 158,000 fuily paid $41,920.00 158,000 ordinary 158,000
Investments Pty L.id ATF  jordinary shares shares
The Ruscombe
Superannuation Fund
30/05/2008 |[McCauley (Gld) On market purchase of 18,943 fully paid $5,114.61 18,943 ordinary 18,943
Investments Pty Ltd ATF  {ordinary shares shares
The Ruscombe
Superannuation Fund
3/06/2008 |McCaulay {Qid) On market purchase of 36,069 fully paid $5,641.24 36,069 ordinary 36,069
tnvestrments Pty Ltd ATF  {ordinary shares shares
The Ruscombe
Superannuation Fund
11/06/2008 |BP! Energy Pty Ltd O market purchase of 233,000 fully paid $68,843.53 233,000 ordinary 233,000
ardinary shares shares
13/06/7008 |[BP| Energy Pty Ltd On market purchase of 51,535 fully paid 515,718.18 51,535 ordinary 51,535
ordinary shares shares
13/06/2008 [BPI Energy Pty Ltd On market purchase of 378,465 fully paid $109,814.50 318,465 ordinary 378,465
prdinary shares shares




