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Fax

22 October 2007

To: Australian Stock Exchange Limited, Brisbane
Fax: 1900999279

And to: Pryme Oil and Gas Limited
Attention: Mr Justin Pettett

Managing Director
Fax: (07)3371 1105

Number of pages - 4
Dear Sir/Madam
Form 603 — Notice of initial substantial holder

Following is a copy of Form 603 — Notice of initial substantial holder (with annexure ‘A’ attached) in
relation to Pryme Oil and Gas Ltd (ACN 117 387 354) given on behalf of:

BPI Energy Pty Ltd (ACN 128 055 809); and

Ian Robert McCauley,

Yours faithfully

fe ko (Colrud—

Attachment
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Form 603
Corporations Act 2001
Eaction 8T18
Notice of initial substantial holder
To Campany Name/Scheme Pryme Ol and Gas U1d
ACNARSN 117 387 354

1. Datalis of substantisi hokier (1)
Mame

The persons listad in he attached documant markad “A" of ane page

ACNARSN (if appiicabla)

The holder became a substantal holdaron

2. Dotals of vating powar

22110/2007

The totaf number of votes attachad to all the voting shares in the company or voting intarests In the schama that the substantial halder or an associate {2) had &

rolavant imlerstt (3) In on the date the substantial holder became & substantint hoider are g follows;
Class of securities (4) |  Numberpisacurties |  Parson's vetes (5) | voting power (g)
Ordinary 5,781,260 l6,781,250 6.51%

l

3. Dotatla of relevant Interaats

The nature of fie relevan interast the substaniial holder or an aesoviate had in the following votng secuntiac on tha dala the substantial holder bacame g

substantial holder ano as follows:

Holder of relevan! imterest

|~ Nature of relevaat interest (7)

Clase and number of sacurities

BF Energy Ply Lid

Iszue of 5,781,230 fully paid ordinary
ares ta BP! Enargy Pty Lid

5,751,250 Ordinary

lan Robert McCaulay

[Cantreis BP1 Enangy Pty Lwd

|5,781,250 Ordinary

4, Detalls of prassnt registersd hoiders

The personhs registered as holders of the secwities referred to in paragraph 3 above are 23 fqlom:

Hoider of relevant Registered hoider of "Person oniied 1o be Ciaas and number
Interost secunties registered as holder (8) of securilles
BPI Energy Py Ltd Pl Enargy Pty Lid |6P! Enevgy Pty Ltd &,781,250 Ordinary

l

]

5. Cansiderstion

The consideration paid for each relevant intereat refarred 1o In paragraph 3 above. and acquired in the four menths prier ko the day that the substantial hotder

bacame a substantial holder s as foliows:

Hakder n| L .
imm“:'f relevant Pate of peauisition Qons:deralan (9 c';‘:ﬁﬁ;;m“'
Cash | MNon-cagh
BFI Engrpy Pty Lid 22102007 {31.850.000 5,781,250 Ordinary

l
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8. Azseciatas

Tha rassons tha parzane named in paragraph 3 sbave are associates of the substantial hoider ace a% foliows:
Name and ACN/ARSN (if appiicable) Nature of associaticn
flan Robert MeCaulay Directar of BPI EnegPly Lid T T

7. Addresses
The addmasses of persons named in this larm are as follows:

Namé Address

BRI Energy Pty Lid Leve) 6, 247 Adelaide Street, Brishane Queansiand 4000
llan Roben McCauley 'Baimont Fark', Gladsione Road, Bilcela Queensiand 4715

T

]
Signature

M

2)

)]

o)

)

®

n

®

9

print narre  (an Robart McCaulay capaclty  Director

algn hera W" e dae 221012007

DIRECTIONS

If thene are a number of substantal holdars with similar or related relevant interests (eg. a corporation and its relaied corporations, or the manager and
Irustae of an aqulty trust), the names could be included in an anneavre to the form. if the relevant inlenests of 8 group of persans e essentialy similar,
they may be refemed to Bwoughout the formm a5 a specifically named group i the membership of each group. with the names and addresses ¢f members
is Slearly sgl out in paragraph 7 of the form.

See the dafinition of "associata™ in section 8 of the Cerporations Act 2001,
Soe the definition of "ralovant interest” in sactians 808 and 5718(7) of the Corporations Act 2001,
Tha voling shares of B company constitute one class uniess divided into seperute clagses.

The totai number of vates attached {o all the voting shdres in the company ar voting kvaresis in the schema (if eny) thal the person or an associate has 2
relevant irlerest In, .

Tha parson’s vales dividad by the lotal votes in the body corporate or schame multiplied by 100,

Include datalls of:

{a) eny relevant egreement ar other ciroumstancas by which the relavant inlerest was acquired. If eubsection 871B(4) appliec. a copy of any
decumant astling ou! the terms of any relevant agreement, and a statement by the person giving full and accurate dolsifs of any canlradt,
scheme ar arangement, mus! ectompany this form, together with & writlen slatemant cantifylrg this contract, schama or arangemant; and

{b) any qualification of ihe power af @ person ta exarcise, contral the exarcise of, or influence the exercise of, the voting powers or dispasal of the
securitias to which the reievant inlerest reletes (indicating cleary the particular securdies tc which e qualification apphes).
Sae the definition of '‘relevant agreement® in aection € of the Corporations At 2001.

If the substantial holder is unatia la determine tha identity of the person {eg. if the relevant interest arises because of an gptian) wille “unknown,”

Relalis of the consideration must Inghude any and all beneflis, monays and athet, tha! any parson from whom 3 relevant intares| was acquinad has, or
may, becoma antiiied la raceive in ralation to that acquisition. Details must be included even if the benefit is condiional an the happening or not of a
continpeacy. Detalls must be included af any banefit paid on behalf of the substantial holder or &s 38s0ciale in relation to the acguisitions, even if they
are nof paid dircly to the parson from wham the relevant Interest was aceuired.
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ANNEXURE "A"

THIS IS THE ANNEXURE MARKED "A™ OF ONE PAGE REFERRED TQ IN FORM 603 - NOTICE OF
INITIAL SUBSTANTIAL HOLDER SIGNED BY ME AND DATED 22 OCTOBER 2007

BPI Energy Pty Ltd ACN 128 058 800
lan Robert McCauley

Signature

ptint name ian Robert MeCaulay capatity Pirector

3ign here W,y dave 2211072007

—i
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