Oct 22 2007 2:06PM RMM Capital Pty Ltd 0732336330

Fax
22 Qctober 2007
To: Australian Stock Exchange Limited, Brisbane

Fax: 1900 999 279
And to: Pryme Qil and Gas Limited
Attention: Mr Justin Pettett

Managing Director
Fax: (07) 33711105

Number of pages - 4
Dear Sir/Madam
Form 603 — Notice of initial substantial holder

Following is a copy of Form 603 — Notice of initial substantial holder (with annexure ‘A’ attached) in
relation to Pryme Oil and Gas Ltd (ACN 117 387 354) given on behalf of:

JR Energy Pty Ltd (ACN 128 055 818): and

John Neville Rawlins.

Yours faithfully

Attachment
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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Pryme Oil and Gas Lig

ACN/ARSN 117 387 354

1. Detalls of substamtial holder(1)
Name The persons iisled in the attached document marked "A" of one pege

ACNIAREN (if applicabie)

Tee halger became a substantial holder on 221 Qr2007
J

2. Detaiis of voting power ’
The total number of votes altached 1o all the valing siranes in the campany or woting Interests in the schema that ihe substantial holder or an assodiate (2) had &
retevant interest (3) in on the dale the substantial hoider became a tantial holder are as follows.:

Class of sacuriies (4) Number of securlties | Peren's witas (5) Veting power (6)
Crdinary 5 781,260 5,781,250 6.51%

|

3. Details of relevand interasts
The nature of the relevant interest the substantial holder ar an associate had it the foliowing voling securities on the date the subsfanlial holder became a

substantial holder are as follows:

Holder of relevant inlerest Nalurd of relevant interest (7) Class and rimber of socurities
|8sue of 5,481,250 fully paid ordinary .
JR Enerpy Pty Ltd shares to JR Energy Pty Lid 5,781,250 Ordinary
LIohn Neville Rawins Cantrols JR Energy Pty Lid 5.78¢.250 Ordinary

4. Details of present regatered holders
The persons registered as hoiders of the sectrities referred ta in paragraph 3 abowve are as follows:

Holder of relevant Reglstered hqider of Pearson entifled o be Clase ang number
interast securiies registarod as holder (B) of securities
JR Energy Ply Lid JJR. Enevgy Fty Lid JR Energy Pty Lid 5,761,250 Ordinary

5. Congideration
The cansideration peid for each relevant inferest referred to in paragraph 3 above, and acquired in the four months prior 1o (ke day that the substantiai halder
became a substantial holder is as follows:

Header of releveant o . Class and number
inbarest Date of au;mmen Consideration (9) of itigs
Cash | Noneash
IR Energy Pty Ltd 2211072007 1,850 000 5,781,250 Ordinary

Legal\105249076.1
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:
6. Asaocisies

“the reasons tha parsons named in paragraph 3 above are assodates

7.

The addresses of persons named in this form are as follows:

|
Signature

{1

@)
3)
4
{8
(&

@)

(8)

)]

bt the substanlial hokier are as follows:

Name and ACN/ARSN (i applicable) MNaiufe of aesaciation

ot Newille Renfine Director of JR Encrgy Pty Lid

Addrosses

Name Addsess
JR Energy Pty Ltd Level 6, 241 Adelaide Street, Brisbane Quearsiand 4000
John Naville Rawiins Linit 34, 44-50 Duporth AvenLe, Marcochydare Queensiand 4558

printname  Jobhn Nevile Rawkns

capacity

Direclor

Fa——
gign here )]~

dale

221072007

DIRECTIONS
If there are a rumber of substantial holders with similar nrrel%leﬁ relavant interesis (eg. a corporation and its related corporations, or the manager and

trusiee of an equity trust), the names could be included in an

re fa the form. If the relevant inereats of a group of persons s re essentlally simiar,

they may be referred to throughout the form as a specifically famed group if tha membership of sach group, with Lhe names and addreasses of members

is Giearty sel out in paragraph 7 of the form.

Sea the definition ¢f "associate” in section 9 of the Corporatiots Act 2001.

See the definllion of "relevant trlerest” in seclions 608 and B711B(7} of the Corporaions Acl 2007,

‘The veting shares ¢f a company constitule one class unlese divided into separate classes.

The wial number of voles atiached to all the voling shanes. inqha caompany oF voting interssts in tire scheme (if any) that the person or an associale has a

refevan inlerast in

The person’s voles divided by the tolal vetes in the body carpprate or scheme muliplied by 100,

Include delals of.

@ any relevant eyreement or other circumstances by
dogument setting out tha lemms of any relevant ag

the nelevant inlesest was acquired. If subsection 671B(4) applies, 2 copy of any
ent, and a stalerneni by the person giving full and accurate details of any contract,

scheme or arrangement. musl accompany this form, logether with a written stalerm ent certllying this contract, scheme ¢r amangement; and

®) any qualification of the power of a person o
sacurilies to which the relevant inkerest relates (indi

See the definition of Televant agreement” in seclion 9 of the Corporatians Act 2001.
If the substantia) holder is unable to cetermine the identity of

cortrol the exercise of, of influence L exercise of, the voting powers or disposal of the
ing cleardy the particuiar securities to which the qualification apples).

e person {eg. if the relevant intersst arises bexausa cf 2n opticn) wiila “unknown.'”

Detzils of the considerafion’ must inciude any and all benefits, moneys end other, that any person filom whom a relevanl interest was acgquired has, or
may, become entitled to receive in relation o that acquisition| Details must be included evan if the benafit is conditional on the happening ernot of a
contingency. Delalls must be included of any benefit paid on|behaif of the substantial holder or its associate in relation to the acquisitions, guen if they

are not paid directly 1o the person from whom the rolgvant intbrest was acquited,
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ANNEXURE “A*

THIS IS THE ANNéXURE MARKED "A" OF ONE PAGE REFERRED TO IN FORM 603 - NOTICE OF
INITIAL SUBsTAHPAL HOLDER SIGNED BY ME AND DATED 22 QCTOBER 2007

|
£

{
JR Energy Pty Ltd ACN 128 055 818

John Neville Rawlins

Signature

print name John Nevilke Rawiins capacily  Director

data 22{10/2007

]
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b
1
i
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