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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

IQ_CompmwNamgsmgmg Hydrocarbon Dynamics Limited

ACN/ARSN 117 287 32b4

1. Details of substantial holder (1)

Mame Cremorne Capital Limited as the RE for Lowell Resources Fund

ACMSARSI (if applicable)

Z9 12  z023
The holder became a substantial helder on 0

2. Details of voting power

The total number of votes attached to all the veting shares in the company or voting interests in the scheme that the substantial helder or an asscciate (2) had a
relevant interest (3) in on the date the substantial helder became a substantial holder are as foll ows:

Class of securities (4) Number of securities Person's votes (5) Voting power [5)
ORD 51,285, 735 51,3285, 725 £.24%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an asscciate had in the following veting securities on the date the substantial helder became a substantial
holder are as follows:

Helder of relevant interast Nature of relevant interest (7) Class and number of securities
[ Cremorne Capital Limited ag CHE HE Relcvealll 1NLereat arlided WIder gcUSLILHP G185, 735
for Lowell Rescurces Fund cf the Corporabticns Ack as ik cenkrcla ! !

Lowell Rescurcea Fund

4. Details of present registered holders
The persens reqistered as holders of the securities refered toin paragraph 3 above are as follows:

Helder of relevant Registered holder of Persen entitled to be Class and number
interest Securities registered as holder [g) of =ecurities
AT et AT TTTE Tt AT T TE Tt -
<Lowell Rescurces Fund A/C- «Lowell Reacurcea Fund A/Cs <Lowell Rescurces Fund A/ Cs

5 Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired inthe four menths prior to the day that the substantial helder became a
substantial holder is as fol lows:

Helder of relevant Date of acquisition Censideraticn (9) Class and number
interest of securities
Cash NGn-casn

Cremcrne Capital Limited as the
RE for Lowell Reacurces Fund 2af1z2/2023 %100, 000,00 22,222,222
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6. Associates
The reascns the persens named in paragraph 3 above are associgtes of the substantial holder are as foll ows:

Mame and ACH/ARSN [if applicable) Mature of asscciation

7. Addresses
The addresses of persens named in this form are as foll ows:

[ ame Address

Cremorne Capibtal Limibted as the RE & Chapel Streek, Cremocrne WIC 3121
for Lowell Rescurces Fund

I
Signature

Julie Sdwards Coopany Secrebary

print name capacity

i 7] b 2024

sign here \\‘T\\K date

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eq. a corporaticn and its related corperations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persens are essentially similar, they may be referred to
threugheut the form as a specifically named group if the membership of each group, with the names and addres=ses of members is clearly set cut in paragraph 7 of the
form.

Seethe definition of "asscciate” in section 9 of the Corporations Act 2007,
See the definition of "relevant interest” in sections 608 and E718(7) of the Corporations Act 2007
Thevoting shares of a company constitute one class unless divided inte separate classes.

The total number of votes attached to all the veting shares inthe company or veting interests in the scheme (if any) that the persen or an asscciate has a relevant
interestin,

The persen's votes divided by the total votes in the bedy corporate or scheme multiplied by 100

Include details of:

[a) any relevant agreement or cther circumstances by which the relevant interest was acquired. If subsecticn 671B(4) applies, a copy of any document setting out
the terms of any relevant agreement, and a statement by the persen giving full and accurate details of any contract, scheme or arrangement, must accompany
this form, together with a written statement certifying this contract, scheme or arrangement; and

&) any qualification of the power of @ persen to exercise, control the exercise of, or influence the exercize of, the voting powers or disposal of the securities to
which the relevant interest relates (indicating clearly the particular securities towhich the gualificaticn applies).

See the definition of "relevant agresment” in section 9 of the Corporations Act 2007
If the substantial holder is unable to determine the identity of the persen [ eq. if the relevant interest arises because of an option) write "unknown”,

Detail= of the consideration must include any and all benefits, money and other, that any persen from whom a relevant interest was acquired has, or may, become
entitled te receive in relation to that acquisition. Details must be included even if the benefit i= conditional en the happening of not of a contingency, Details must be
included of any benefit paid on behalf of the substantial holder or its asscciate inrelation to the acquisitions, even if they are net paid directly te the persen fremwhem
the relevant interest was acquired.




