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OIL AND GAS
11 September 2007

Target Depth Reached on first well in Saline Point Project

Pryme Oil and Gas Limited (ASX: PYM / OTC: POGLY) would like to announce that the first well (State
Lease 19234 No.l1) in the Saline Point oil exploration project has been reached its target depth of 5,100
feet. The well is currently being logged and cores have been taken for analysis. We expect to report the
result of this test in the next 48 hours.

Pryme has a 26.96% working interest (20.22% net revenue interest) in this project. Typical drilling and
completion costs rateable to Pryme’s interest for this depth well in LaSalle Parish is US$134,800 per well,
which includes production facilities.

For further information please contact:

Justin Pettett Ryan Messer

Managing Director President

Pryme QOil and Gas Limited Pryme Oil and Gas Inc
Telephone: +61 7 3371 1103 Telephone: +1 832 487 8607
Email: justin@prymeoilandgas.com Email: ryan@prymeoilandgas.com

Pryme Oil and Gas Limited is an Australian oil and natural gas producer and explorer with interests in the U.S., the
world’s biggest oil market. The company has an exceptional suite of exploration projects focused on Louisiana, the
fifth-largest oil-producing state in the U.S. These projects are funded in part by existing cash flow. Pryme’s
management team has a total of almost 50 years of energy industry experience and has uniquely focused local
knowledge, underscored by the proven track records of its managers and directors. Directors of the company are
John Dickinson (Non Executive Chairman), Justin Pettett (Managing Director), Ryan Messer (Executive Director),
Ananda Kathiravelu (Non Executive Director) and Philip Judge (Non Executive Director).
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